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CHIEF EXECUTIVE OFFICER, 
SLUM REHABILITATION AUTHORITY  AND ORS. Respondent(s)

I.A. No. 32465/2018 – Appropriate Orders/Directions
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I.A. No. 32466/2018 – Permission to file additional documents.

Date : 09-04-2018 These applications were called on for hearing 
today.
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Mohd. Waquas, Adv.
Mr. Aditya Pratap Singh, Adv.
Mr. Aditya S., Adv.                 

        UPON hearing the counsel the Court made the following

                             O R D E R

The  learned  ASG  has  pointed  out  very  broadly  that  the

requirement of a bank guarantee of Rs. 200 crores is excessive.  He

says that the normal practice is that the bank guarantee should be

5% of the total value of the project.  As per him, the value of

project is estimated at Rs.90 crores.

Under the circumstances, we reduce the requirement of a bank

guarantee from Rs.200 crores to Rs.20 crores.

The second submission made by the learned ASG is that the

period of two years for making the construction should be clarified

to the effect that the construction should be completed within two

years from the date of issuance of commencement certificate.

We are of the view that this is a reasonable submission and

the necessary change may be made.

In view of the above, a fresh advertisement be published and

the time shall stand extended accordingly.

The applications are disposed of.
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